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Financial plan



Financial targets 2017-2021

2016 2021

4.6
bn EUR

5.1
bn EUR

Opportunity scenario 
@ 28% EBIT

Base case scenario
@ 27% EBIT

3.15
bnEUR

Starting point 
@ 23% EBIT

2019

3.9*
bnEUR

25%* EBIT

*Infront consensus



Growth can vary between years

8-10%
total growth per 
year on average 

FX is expected 
to be 

0%

M&A is 
expected to add 

3-5%
to growth per year

Approximately

5%
organic growth per 
year on average 



Growth progression 2017-2019YTD

7%
total growth per 
year on average 

FX hampered growth 
by

-1%

M&A added

4%
to growth per year on 

average

4%
organic growth per 
year on average 





Financial targets 2021

3,907

4,600

2019E* 2021T

Sales, MEUR

+693

972

1,242

2019E* 2021T

EBIT, MEUR

+270 24.9%
27.0%

2019E* 2021T

EBIT %

+2%

*Infront consensus





39% 
Incremental

margin

+8.5% 
Yearly recorded 

growth
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Summary



Two-speed world

Automation of workflows
New distribution routes drive change

New ideas changing buying patterns

New industry patterns crushing 
old industries

Exhausted consumers 
are not buying as 
much as before

EM growth 
slowed

Automation will 
replace manual 
industries

Non 
innovators

Innovators

GDP

T

Sustainable technology



2000-2010 2011-2019 Future

Technology-centric products

Customer-centric
solutions

Portfolio transformation
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